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Orthodox Economic Liberalism
[bookmark: _GoBack]	Orthodox Economic Liberalism is a discipline of the liberal paradigm, which is one of the main paradigms in the International Policy Economy. Orthodox economic liberalism can be referred to as a specific set of policies, beliefs, and values in the liberal paradigm. These beliefs and policies mainly emanate from the concept of the invisible hand, as mentioned by Adam Smith. This concept asserts that if people could act without restrictions, they would give the best results for everyone, thus the free market system (Balaam & Dillman, 2015). However, this applies only when given standards of public information and justice are established. 
	Adam Smith argues that if everyone is left alone to their economic devices, then society would have various prosperity. Liberal paradigm is related to an individualistic system where no person is forced to produce, people are only allowed to produce at their own free time but still choose to constantly help and provide value to others to develop in this economy. The best interest of a given society is served by rational choices, which, when observed from afar, appear as a virtual hand that guides the economy and support the common good of the entire society. It has severally been argued that the self-interest of an individual and the common good of society is related to each other. This is as per the belief of orthodox economic liberals. The Orthodox economic liberals act as the primary guide for society. Orthodox economic liberals also believe that government intervention is only required and should be limited, assuring security, freedom, and ownership of community members while maintaining the IPE order (Balaam & Dillman, 2015). The other power is based on the hands of the community members, and denying them their free will from them will place negative effects on society. 
	Individual freedom, according to the classical economic liberalism, represents the best alternative to potentially abusive state power in resource allocation or organizational of economic activities. I found it more convenient to research on Orthodox Economic Liberals paradigm is because it is strongly linked to various policies and values within the paradigm. I propose that the government should adopt and maintain a Laissez-Faire strategy in areas other than security since the government has become ineffective at most of the things it does. I believe in individualism and conservative type values. 
	Chapter ten of our class reading, I have realized that the boundless knowledge  and technology people have access to mostly allows community members to develop financially. Individualism and conservative are types if political economy that offer the best platforms for improvement. This chapter also investigates the relevance of knowledge and technology for the country to develop. Chapter ten also examines how nations attempt to measure information and change it to advantage so that they could compete in the worldwide economy. In the modern competitive world, organizations and policymakers understand the knowledge and technology acquire competitive advantage (Balaam & Dillman, 2015). As a result, countries spend a lot of money to support research studies and development. However, there are various economic aspects that come alongside conflict with ethical standards. For instance, a similar issue has been highlighted in the text. Patent rights versus patient rights is a critical issue that deals with moral issues that affect the Intellectual Property Rights as well as the patient’s rights to affordable and accessible healthcare. 
	For instance, in 1997, South Africa was facing a severe problem of health. The spread of HIV/AIDS in South Africa costs many NGOs and LDC to challenge the TRIPS agreement to allow mandatory licensing of patented antiretroviral in India. These organizations wanted to discredit large drug companies for focusing on monopoly rights rather than saving lives. NGOs and LDC pointed out that in national emergencies, a country can overrun the rights of various patent holders (Crisp, 2015). This led to conflict with the United States, and caused thirty-nine pharmaceutical organizations for pointing on monopoly patents instead of saving lives. They found out that in national emergencies a nation can override the rights of some patent holders. This led to conflict with the United States and made thirty-nine drug companies respond to South Africa’s Medicines Act with a lawsuit to attempt to object the law. The Orthodox Economic Liberal believes that property rights are essential to the functioning of a market system since they incentivize the proper utilization of resources to establish a direct connection between effort and reward (Balaam & Dillman, 2015). Such government interference may lead to disregarding the profit motive of the patent holder, which might also lead to market failure. 
	According to Adam Smith, the discipline of self-interest by a monopoly producer leads to restricted output, increased prices of goods, and frequent loss of social welfare. Economic Liberals do not support the avoidance of the profit of a company; instead they uphold the integrity of capitalists, which is questionable, and there is a need for proper balancing. According to this issue, it is evident that even at this price, the drug companies still make profits (Balaam & Dillman, 2015). A scholarly article on AIDS depicts an actual demonstration of a company to justify their high prices that research and development is a long and expensive process as a fragile situation. Economic liberals would explain their reasoning by arguing that as community members who obeyed the law and worked to create income for themselves (Crisp, 2015). The drug companies should, therefore, not have forcefully rejected those profits based on other groups’ needs. However, according to Smith, society needs to structure the market in such a way that commercial activity would lead to righteous and prudent persons. Community members thus should not be forced but to perform out of their own free will since they are moral individuals. The World Trade Organization needs to construct clear laws in all situations, so that specific group interests do not have to be compromised for another community. 
		Lastly, I had always considered myself a conservative on most problems before I applied for the course. After pursuing this course, my views have changed in most areas. There are various disadvantages of being a conservative that has made me change my views on this concept. I learned that Laisse Faire's strategy could lead to corruption. However, there are disadvantages to any paradigm. From chapter ten readings, I learned that knowledge structure clear barriers actors’ options and conditions their behavior (Balaam & Dillman, 2015). The presented case on the HIV/AIDS epidemic in South Africa portrays the constraints of their patent laws. I believe that each paradigm has its own negative and positive elements and that there is no situation where an individual fits in all paradigms (Crisp, 2015). I thus propose that drug companies and the government collaborate directly after the development of a given drug that will enable both institutions to respond during a crisis. The community also needs to find new incentives that have been imposed by the World Trade Organization to identify new and modern ways of implementing things instead of utilizing a simple iterative step by step strategy.
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